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ANNOTATED GRAPHS — 2yr & 10yr Treasury, Fed Funds
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The who's next mentality, in what now appears to be a slow 4/25/23
6.00 . . L. . i
rolling banking crisis - along with fears of a U.S. default - likely 3.86%
caused the market to retreat - the 2yr fell 17bps, the 10yr was
5.00 down 15bps - how will the Fed react? - after the March failures A

(and the 2yr freefall of 124bps), the Fed opted for a smalle

rate hike (25bps instead of 50bps) - this time the
4.00  market disruptions aren't as significant, we
expect the Fed to proceed,with a 25bps hike.
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Michael Barr, Report on the SVB Failure, 4/28/23
A 1iSpage report on the fadure of SVB, the bank

Loretta Mester, Speech/QRA. 4/20/23
ke sbout how we're close 10 the end

infation

Currenty 46% [Fed, Core PCE). Fed Oficils are expecting
M 10 the 20% target sometime in 2025. The

Mearch SEP Infation forecast & 3 6% by YE23

Jobs

Currenty, the unempioyment rate

expecting te unemployment rate

(March SEP).
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