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ANNOTATED GRAPHS — 2yr & 10yr Treasury, Fed Funds
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6.00 First Republic earnings call last week revealed that 2yr Treasury 3.86%
$100BN exited the bank during the March crisis, which 3/8/23
caused the 2yr to fall 26bps (from 4.12% to 3.86%) - 5.05%
5.00 onthe mend since, Monday's news about the failure A

of First Republic's was no deterrent - instead of
falling, the 2yr increased 10bps - an orderly

4.00
transfer of deposits/assets to JPMorgan Chase
was likely the reason.
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Michael Barr, Report on the SVB Failure, 4/28/23
A 1iSpage report on the fadure of SVB, the bank

Loretta Mester, Speech/QRA. 4/20/23
ke sbout how we're close 10 the end

infation

Currenty 46% [Fed, Core PCE). Fed Oficils are expecting
M 10 the 20% target sometime in 2025. The

Mearch SEP Infation forecast & 3 6% by YE23
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Currenty, the unempioyment rate
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