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ANNOTATED GRAPHS - Core CPI and Core PCE

Fed Funds, 3M T-Bill, 2yr Treasury 5.5

FFTR = 2yr Treasury =90 day T-Bill 5/10/23
5.24%

6.00  g99-day T-Bill
“The Fed and other central banks do have a lot of influence
500 ©N the very short end of the yield curve ... 90-day T-Bill let's
say will move very, very closely with the policy rate."
--- James Bullard, WBA, 1/12/23
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"The two-year treasury is a pretty good measure of
0.00 policy expectations." --- Jerome Powell, WSJ, 5/17/22

11% (0125, Advarced Estimate), sdjusted down from
2.6% (Q422). Fed Officinis are expectrng growth to slow to 0.4%
by YE23. Q223 s trending at 2.7% (Atiants Fed GOPNo

Inflation

Daily Report — FOMC Report
A summary of Fed Official’s Commentary and
Fed Funds Forecasts.
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