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ANNOTATED GRAPHS - Balance Sheet

Balance Sheet
Total Assets of the Fed Qélgf’é?i. 4/26/23
o Quick Overview ) $8.56TN
2 QT is an effort to reduce the Fed's balance sheet by
% 5 allowing securities to mature without reinvestment - the
= Fed's cap is $60BN a month for Treasuries and $35BN a
g month for Mortgage Backed Securities. Fed's Total
Assets are updated weekly.
7 Ample
Context/Perspective ‘ 1st QT: Reserves
6 The Balance Sheet peaked at $8.96TN in April 2022 - QT Oct 2017 20% of
started in June with reductions up to $47.5BN a month and to Sept GDP or
< then ramped up in Sept to $95BN a month - to date, | 2019 $4.9TN
$S402BN has matured w/o reinvestment,
4 including last week's $30BN reduction.
Only $3.6TN (or 3.5-years) to go before
3 "Ample" reserves is reached., 12/3/14 9/11/19
$4.4TN $3.7TN 2/26/20 3/1/23
2 $4.1TN $8.33TN
1 9/10/08 10/31/12
$925BN $2.8TN
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Daily Report - All Things

Fed Funds & Terminal Rate
Fed Funds & currenty 5.00%

Michael Barr, Report on the SVB Failure, 4/28/23
A liSpage report on the fadure of SVB, the bank

Lisa Cook. Speech. 4/21/23
Taiked sbout ‘heacwinds of the banking cris, how the
i be long and bumpy snd the recent

Jobs
Currenty, the unempioyment rate is 3.5% (Merch). The Fed &
expecting e unemployment rate 10 increase 1o 4 5% by YE23
{March SE9)

Fed Unfiltered - Opinion

Daily Report — All Things
A summary of Fed Official’s Commentary and
Fed Funds Forecasts.
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