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ANNOTATED GRAPHS - YC Spreads (Recession Indicators)

2yr/10yr Spread, 3m/10yr Spread, 2yr/FF Spread
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1) 3m/10yr Spread - a reliable indicator (SF Fed, 5/9/22) (Richmond Fed, 8/8/22). -0.60%
2.80 2} 2yr/10yr Spread - offers a particularly muddled view (Fed Board, 8/5/22).
530 3) FF/2yr Spread - a measure of policy expectations/policy space. 2yr/10yr Spread
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INFO Ecosystem

INFO Ecosystem

Fed Speeches/Interviews/Essays - Fed Official's Commentary.

Fed Research —Fed Board and the 12 District’s Research Reports.

FOMC Report - A Summary of Fed Official’'s Commentary and Fed Research.
Research Report — A Summary of the Fed Board and 12 District’s Research Reports.
Fed Officials — FF Forecast — In the Box — A Summary of the Fed Funds Forecast of Fed Officials.
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FOMC Report
2-pages (updated 4/22/23]

Research Report
1-page [updated 4/22/23)

= FF Forecast - In the Box
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FedUnfiltered.com
e Federal Reserve’s Interviews, Speeches and Research Reports.

Organized as Resource for Planning and Forecasting.
e Relevant Information for your Decision Making.
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