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ANNOTATED GRAPHS - Balance Sheet

Balance Sheet

4/13/22 4/19/23
Total Assets of the Fed $8.96N $8.50TN

Quick Overview

QT is an effort to reduce the Fed's balance sheet by allowing
securities to mature without reinvestment - the Fed's cap is
S60BN a month for Treasuries and $35BN a month for Mortgage
Backed Securities. Fed's Total Assets are updated weekly.

Trillions

Loretta Mester, 4/20/23 Ample

! "We set in motion, last year, that reduction in the balance sheet ‘ 1st QT: Reserves
¢ according to a plan, and we're continuing to follow that plan. | Oct2017 20% of
And as assets run off, of course, the balance sheet is reduced to Sept GDP or
s and we get that tightening effect. But that isn't really the | 2019 $4.9TN
active tool. We're having that run sort of in the
4 background and then using our policy tool
as the tool, active tool,
3 in monetary policy.” 12/3/14 9/11/19
$4.4TN $3.7TN 2/26/20 3/1/23
2 $54.1TN $8.33TN
History
1 9/10/08 10/31/12 The Balance Sheet peaked in April 2022 - QT started in June
$925BN $2.8TN {up to $47.5BN a month) and ramped up in Sept (up to $95BN
a month) - to date, $372BN has matured w/o reinvestment.

Y

> > o © ) ® %) o o o
&8 N s S X $ @ WP
S

SN

o5 of o CiRY G
\,\9\ P\’\,»(_\,\ \’\\9\ A o\

) Oy
\ o s X v
RGN G IR R G o

4
QWQ@

)
&
AN

INFO Ecosystem

INFO Ecosystem

Fed Speeches/Interviews/Essays - Fed Official's Commentary.

Fed Research —Fed Board and the 12 District’s Research Reports.

FOMC Report - A Summary of Fed Official’'s Commentary and Fed Research.
Research Report — A Summary of the Fed Board and 12 District’s Research Reports.
Fed Officials — FF Forecast — In the Box — A Summary of the Fed Funds Forecast of Fed Officials.
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Research Report

FOMC Report
1-page [updsted 4/22/23)

2-pges (updated 4/22/23)

Fed Official: F Forecast = In the Box
1-page (updated 4/22/23)

FedUnfiltered.com
e Federal Reserve’s Interviews, Speeches and Research Reports.

Organized as Resource for Planning and Forecasting.
e Relevant Information for your Decision Making.
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