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Quick Overview
“While economic forecasting is complex, one forecasting rule has an
-0.54%

2.90
excellent track record: when short-term interest rates (3-month Treasury)

=—2/10 YC Spr

2.40 rise above the level of long-term rates (10-year Treasury), a recession 3
almost invariably follows within the next year or two. Indeed, prior to FF’E}'{;;;;E'
1.90 all 10 U.S. recessions since 1955, the Treasury yield curve inverted.” .
— SF Fed, Report: Current Recession -1.05%
1.40 Risk According to the YC, 5/9/22
0.90 -
e ‘P"‘l 3m,/10yr Spread
0.40 )k'w"“‘vw““""” 4/12/23
) -1.61%
(0.10)
L a W
U h’d—*

(0-60) Recession Indicators
1) FF/2yr Spread - a measure of policy expectations/policy space.

(1.10) 2) 2yr/10yr Spread - offers a particularly muddled view (Fed Board, 8/5/22).
3) 3m/10yr Spread - a reliable indicator (SF Fed, 5/9/22) (Richmond Fed, 8/8/22).

Report Ecosystem

FedUnfiltered.com
Federal Reserve’s Interviews, Speeches and Research Reports.

[ )
Organized as Resource for Planning and Forecasting.

e Relevant Information for your Decision Making.




ANNOTATED GRAPHS  4/13/23

Pete Sullivan

Research Analyst

206-502-3811
pete.sullivan@fedunfiltered.com

Lo e® Unfiltered

Report Ecosystem

Six 1-page Briefs
One Weekly Report
One doc with All the FO Commentary

7Y . P Economy

orecast
1-page (updated 2/12/23) = v 1page(4/1Y/D)

Speeches
Interviews Research

Essays

Monetary Policy ! Research
1-page (4/12/23) 1-page (updated 4/12/23)

MPE &R
1-page (updated 4/12/23)

Fed Official Commentary
32-pages (updated 4/12/23)

Tutorials Weekly Report
1-page (updated 3/22/23) 1-page (updated 4/10/23)

FedUnfiltered.com
e Federal Reserve’s Interviews, Speeches and Research Reports.

Organized as Resource for Planning and Forecasting.
e Relevant Information for your Decision Making.



https://fedunfiltered.com/fed-unfiltered-up-to-speed-report-ecosystem/

