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Quick Overview 3/7/23
6 "The two year treasury is a pretty good measure of policy expectations.” 5.00%
- (]

-- Jerome Powell, Interview: WSJ, 5/17/22

5 “In light of the forward guidance that has been given by the Fed since the
fourth quarter of 2021, the 2-year Treasury yield may provide a better
representation of where Fed policy is likely to be in the near fu

4 - James Bullard, Speech, 5/6/22
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2 Context [ Perspective

After Powell's tough talk yesterday about increasing Fed Funds,
1 including: “Nothing about the data suggests to me that we've

tightened too much. Indeed, it suggests that we still have work
to do," the 2yr Treasury increased 11bps and currently sits in a
spot where the Fed could 'ratify' a 25bps rate hike.
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The Federal Reserve’s Interviews, Speeches and Research Reports
Organized as a Resource for Planning & Forecasting.

Relevant Information for your Decision Making

FedUnfiltered.com

FedUnfiltered.com — Sign up for Email Notifications
e Relevant Information for your Decision Making.

e A one-stop-shop for the interviews, speeches and essays of the 19 Fed officials.
e |f you want to understand the direction of rates - read what Policymakers are saying, follow their forecasts.




