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ANNOTATED GRAPHS - Inflation (5-year Breakeven)

Inflation (3 Metrics) Trimmed Mean
Jan 2023
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Quick Overview Trimmed 5-year Breakeven Core PCE
6.00 The breakeven inflation rate represents a measure of Jan 2023
expected inflation derived from 5yr Treasury and 4.7%

the 5yr TIPS. (TIPS minus Treasury.) The latest
5.00 value implies what market participants
expect inflation to be in the next
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“The five-year inflation expectation was near 3.5%. That's not good. Those 3/27/23
1.00 should always be close to 2% ... these inflation expectations have come back 2.27%
down under 3% and to levels that are more consistent with the Fed's
0.00 inflation target of 2%. So this bodes well for disinflation in 2023.” --- Jim Bullard, 3/24/23
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Five 1-page Briefs
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Two Documents with Extensive Detail

In the Box N Economy
1-page (updated 3/26/23) v lpee(327/23)

Speeches,
Interviews, Research -
Essays

Monetary Policy Research
1-page (3/27/23) ~ L-page (updated 3/27/23)

FO by Topic
35-pages updated 3/27/23)

FO by Official
30-pages (updated 3/27/23)

Tutorials Weekly Report
Lpage (updated 3/24/23) Lpage (updated 3/27/23)

FedUnfiltered.com
e Federal Reserve’s Interviews, Speeches and Research Reports.

Organized as Resource for Planning and Forecasting.
e Relevant Information for your Decision Making.
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