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Quick Overview
3.00 “While economic forecasting is complex, one forecasting rule has an 3/22/23
excellent track record: when short-term interest rates (3-month Treasury) -0.48%
7250 rise above the level of long-term rates (10-year Treasury), a recession almost
invariably follows within the next year or two. Indeed, prior to all 10 U.S. 2yr/FF Spread
recessions since 1955, the Treasury yield curve inverted.” 3/22/23
— SF Fed, Report: Current Recession -1.04%
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0.00
A Soft Landing --- Jerome Powell, FOMC Press Conference, 3/22/23 ' )
“It's too early to say really whether these events (the banking crisis) have had \,M

much of an effect. It's hard for me to see how they would've helped the possibility
(of a soft landing) ... | do still think, though, that there's a pathway to that (a soft landing).

| think that pathway still exists and we're certainly trying to find it.”
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e Relevant Information for your Decision Making.

A one-stop-shop for the interviews, speeches and essays of the 19 Fed officials.
If you want to understand the direction of rates - read what Policymakers are saying, follow their forecasts.
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