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ANNOTATED GRAPHS —Jobs

Unem plovment Rate From July to Dec 2019 Job Growth

averaged 188,500 a month.
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The Unemployment Report is

compiled from a monthly survey of
4.0 about 60,000 eligible households. A sample

that's selected to represent the entire population
3.0 ofthe U.S. Reportis published monthly by the BLS.
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Context / Perspective
2.0 February job growth was 311,000 (above median consensus, 215,000). This is broadly in line
with the slowdown the Fed is expecting, where rate increases curtail demand causing inflation
1.0 to subside and job growth to lessen. The Fed's current unemployment forecast (FOMC SEP),
which will be updated on March 22, is 4.6% by YE23. In a 2/14/23 speech, John Williams
reiterated his unemployment forecast for YE - "between 4 and 4-1/2 percent.”
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The Federal Reserve’s Interviews, Speeches and Research Reports
Organized as a Resource for Planning & Forecasting.

Relevant Information for your Decision Making

FedUnfiltered.com

FedUnfiltered.com — Sign up for Email Notifications
e Relevant Information for your Decision Making.

e A one-stop-shop for the interviews, speeches and essays of the 19 Fed officials.
e |f you want to understand the direction of rates - read what Policymakers are saying, follow their forecasts.




