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6.00 2-year Treasury : 2/28/23
"The two year treasury is a pretty good measure of policy expectations.” 90-day T-Bill A81%
- Jerome Powell, Interview: WSJ, 5/17/22 2/28/23
© 00 4.88%

90-day T-Bill
“The Fed and other central banks do have a lot of influence on the
4.00 veryshort end of the yield curve ... 90-day T-Bill let's say will
move very, very closely with the policy rate.”
-- James Bullard, Interview: Wisconsin
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2.00
1.00 Secured Overnight Financing Rate (SOFR)

SOFR is a broad measure of the cost of borrowing cash overnight
collateralized by Treasury securities. Published daily by NY Fed.
-—- NY Fed website
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The Federal Reserve’s Interviews, Speeches and Research Reports
Organized as a Resource for Planning & Forecasting.

Relevant Information for your Decision Making

FedUnfiltered.com

FedUnfiltered.com — Sign up for Email Notifications
e Relevant Information for your Decision Making.

e A one-stop-shop for the interviews, speeches and essays of the 19 Fed officials.
e |f you want to understand the direction of rates - read what Policymakers are saying, follow their forecasts.




