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Balance Sheet
Total Assets of the Fed

Quick Overview

QT is an effort to reduce the Fed's balance sheet by allowing
securities to mature without reinvestment - the Fed's cap is
S60BN a month for Treasuries and $35BN a month for Mortgage
Backed Securities. Fed's Total Assets are updated weekly.

Richmond Fed (4/22/22)
7 "At the proposed pace (51.2TN a year), it would take three to four
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Trillions

Context / Perspective

Balance Sheet decreased $36BN
last week - since the peak in April
2022 ($8.96TN) $531BN has
matured w/o reinvestment - only

$3.5TN to go to "Ample Reserves”.

: . . 1st QT:
years to shrink the Fed’s balance sheet to something equivalent to ‘ Oct 2017 Ample
6 20 percent of GDP, a humber that is often considered a reasonable | to Sept Reserves
; target." The stopping point would be about 20% of GDP or $4.9TN." 2019 $4.9TN
Christopher Waller (1/20/23)
4 "We'll start slowing down as we approach,
maybe reserves being 10% to 11% of GDP
; and then we'll feel our way 12/3/14 9/11/19 2/1/23
around to see where $4.4TN $3.7TN 2/26/20 $8.4TN
2 we should $4.1TN
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The Federal Reserve’s Interviews, Speeches and Research Reports
are Organized as a Resource for your Planning & Forecasting.

Relevant Information for your Decision Making
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e Relevant Information for your Decision Making.

e A one-stop-shop for the interviews, speeches and essays of the 19 Fed officials.
e |f you want to understand the direction of rates - read what Policymakers are saying, follow their forecasts.




