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ANNOTATED GRAPHS - Inflation (5-year Breakeven)
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Quick Overview Core PCE
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expected inflation derived from Syr Treasury and
the 5Syr TIPS. (TIPS minus Treasury.) The latest
value implies what market participants
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expect inflation to be in the next
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Context / Perspective
100 !f any’[hlng puts a 50bp hike back on the table, it wc?uld be a sustained 5yr Breakeven
) increase in the 5-year breakeven - the Fed has continually talked about 1/18/23
the importance of managing inflation expectations - Bullard, Waller, 2.09%
0.00 Williams and Daly have all specifically mentioned the Breakeven.
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The Federal Reserve’s Interviews, Speeches and Research Reports
Organized as a Resource for Planning & Forecasting.

Relevant Information for your Decision Making
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e Relevant Information for your Decision Making.

e A one-stop-shop for the interviews, speeches and essays of the 19 Fed officials.
e |f you want to understand the direction of rates - read what Policymakers are saying, follow their forecasts.




