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Quick Overview 3 7%
4.0 The Unemployment Report is compiled

from a monthly survey of about 60,000 eligible
households. A sample that's selected to represent the
entire population of the U.5. Report is published monthly by the BLS.

20 Commentary
December's employment report posted job growth of 223,000 - a decrease from the 263,000

jobs created in Nov, and the 6-month average of 321,000 - and above consensus (200,000} -
not the slowdown the data dependent Fed was expecting - which means a 50bps hike is likely
now on the table for Feb 1st - the unemployment rate returns to a 50-year low of 3.5%.
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Commentary is a Best Guess
Rates reflect a lot of different conditions, including: (1) where people expect the economy to go; (2) where they expect
interest rates to go; and (3) the amount of risk they associate with the uncertainty of #1 and #2.
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A one-stop-shop for the interviews, speeches and essays of the 19 Fed officials.
If you want to understand the direction of rates - read what Policymakers are saying, follow their forecasts.




