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Short-Term Rates (SOFR, BSBY, Fed Funds) [tvsors
1/30/23
===SOFR Term BSBY Fed Funds Target 1M sOFR 4.56%
CME 1-mo 1-month 1/18/23
5.00 Quick Overview 1M SOFR 4.48%
SOFR and BSBY are base rates for short-term borrowings. 1/3/23
4.50 SOFR is a broad measure of the cost of borrowing cash 4.35% ___"_—-'—‘
4.00 overnight collateralized by Treasury securities and is /
: published daily by the NY Fed. BSBY is a proprietary -~
3.50 index calculated and published daily by Bloomberg. /@
3.00 Context/Perspective p’:
Following the path of short-term rates, 1M SOFR
=X 2.50 increased 21bps over the last month - and - = 1M BSBY
unusually, 1M SOFR is not lagging Fed 1/3/23
2.00 Eynds prior to the FOMC meeting - 4.33%
150 3s it did the previous six rate = 1M BSBY 1M BSBY
hikes - the reason for the p‘ 1/18/23 1/30/23
1.00 change is unclear. st 4.39% 4.50%
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The Federal Reserve’s Interviews, Speeches and Research Reports
are Organized as a Resource for your Planning & Forecasting.

Relevant Information for your Decision Making

FedUnfiltered.com

FedUnfiltered.com — Sign up for Email Notifications
e Relevant Information for your Decision Making.

e A one-stop-shop for the interviews, speeches and essays of the 19 Fed officials.
e |f you want to understand the direction of rates - read what Policymakers are saying, follow their forecasts.




