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ANNOTATED GRAPHS - Balance Sheet

Context / Perspective
Balance Sheet Balance Sheet decreased 519BN
Total Assets of the Fed 1ast week - since the peak in April
L Quick Overview 2022 ($8.96TN) 5476BN has
= QT is an effort to reduce the Fed's balance sheet by allowing matured w/o reinvestment - only
E 5 securities to mature without reinvestment - the Fed's cap is $3.5TN to go to Ample Reserves.
S$60BN a month for Treasuries and $35BN a month for Mortgage
s Backed Securities. Fed's Total Assets are updated weekly.
! Waller, Speech: A Case for Cautious Optimism, 1/20/23 ‘ 1st QT:
6 “We're in this ample reserves regime. We don't know exactly | Oct 2017 Ample
what the least amount of reserves ... most likely what we do is to Sept Reserves
< we continue to shrink the balance sheet, reserves come down, | 2019 $4.9TN
we'll start slowing down as we approach maybe
1 reserves being 10% to 11% of GDP and then
we'll feel our way around to see where
3 we should stop.” 12/3/14 9/11/19 15!!81?1);'?\13
) S4.4TN $3.7TN 2/26/20 )
S4.1TN
) 10/31/12
$925BN $2.8TN Richmond Fed, April 2022 - Stopping Point
) The stopping point would be about 20% of GDP or $4.9TN.
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Fed Unfiltered is an organized, searchable resource with an executive summary outlining
the content of every speech, interview and report.

Relevant Information for your Decision Making
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e Relevant Information for your Decision Making.

e A one-stop-shop for the interviews, speeches and essays of the 19 Fed officials.
e |f you want to understand the direction of rates - read what Policymakers are saying, follow their forecasts.




