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holiday shortened week, Fed officials are
likely to clarify their position on the
upcoming rate hike - both 25bps and
50bps are on the table.

On Saturday, the Fed’s communication
blackout begins. Expect a flurry of activity
from Fed officials in an effort to provide
“forward guidance” for the upcoming hike.
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Trends

CPI report and commentary moved rates
For the week: the 2yr was up 3bps, 10yr was down 4bps

Rates were static last week until Thursday’s CPI report and the 15-year President of the St. Louis Fed and an influential
James Bullard’s comments at the Wisconsin Banker’s member of the FOMC, the market responded and priced in
Association, which became widely available on Friday. higher rates - the 2-year increased 10bps.
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