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ANNOTATED GRAPHS - 2yr & 10yr Treasury, Fed Funds (Daily Trends)

Key Interest Rates 1/10/23 1/11/23 Change
Fed Funds Target Rate (FFTR) 4.50 4.50 0.00
BSBY - 1-month 4.36 4.38 * 0.01
SOFR - Term Rate - 1-Month (CME Term SOFR) 4,43 4.43 * 0.01
US Treasury - 3-Month 4,73 a72 | (0.00)
US Treasury - 2-Year 4.24 420 | (0.04)
US Treasury - 10-Year 3.el 3.54 * (0.07)
3-Month / 10-year Treasury Yield Curve Spread (1.12} (1.18) | (0.06)
2-Year / 10-year Treasury Yield Curve Spread (0.63) (0.66) ”* (0.03)

10-year Treasury, 2-year Treasury, Fed Funds

===Treasury ====Treasury Fed Funds Target 2yr Treasury
2-year 10-year 2yr Treasury 1/11/23
Commentary 4.20%
2yr decreased 4bps - 10yr decreased 7bps. 1/10/23
5.00 . . . 2yr Treasury 4.24%
) Almost as if the market is not sure what to do - up a little 1/9/23
4.50 yesterday and down by about the same amount today - 4.19%
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on Monday Mary Daly summed up why the marketisin a
4.00 holding pattern, "so heading into the next meeting | see those as
both on the table, 25 or 50. And it really is about incoming
information. And we have another
CPI report coming out
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Commentary is a Best Guess

Treasury rates reflect a lot of different conditions, including: (1) where people expect the economy to go; (2) where they
expect interest rates to go; and (3) the amount of risk they associate with the uncertainty of #1 and #2.
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e Relevant Information for your Decision Making.

e A one-stop-shop for the interviews, speeches and essays of the 19 Fed officials.
e |f you want to understand the direction of rates - read what Policymakers are saying, follow their forecasts.




