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The 2yr increased 13bps - 10yr increased 9bps. 12/2/22

5.00

Instead of decreasing, the ISM services index increased 4.28%
4.50 today, which buoyed the market - possibly, recession fears 2yr Treasury

were overtaken by optimism about a soft landing - the ISM 12/1/22 |-
4.00 index means a strong Q4 GDP, if you add in rising 4.25%
unemployment due to labor force growth (not job losses)
and rapidly falling inflation - a soft
landing just might be
possible.
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Fed Unfiltered — Subscribe for $25.00 a Year

e Fed Commentary, Pundit Free.

e A one-stop-shop for the interviews, speeches and essays of the 19 Fed officials.
e |f you want to understand the direction of rates - read what Policymakers are saying, follow their forecasts.




