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ANNOTATED GRAPHS - 2yr & 10yr Treasury, Fed Funds (Daily Trends)

Key Interest Rates 12/13/22 12/14/22  Change

BSBY - 1-month

SOFR - Term Rate - 1-Month (CME Term SOFR) 4.34 4.33 * (0.01)
US Treasury - 3-Month 4.35 4.33 * (0.02)
Us Treasury - 2-Year 4.22 4.23 Q 0.01

US Treasury - 10-Year

3-Maonth / 10-year Treasury Yield Curve Spread (0.84) (0.84)

2-Year / 10-year Treasury Yield Curve Spread (0.71) (0.74) ”* (0.03)

10-year Treasury, 2-year Treasury, Fed Funds

===Treasury ====Treasury Fed Funds Target 2yr Treasury
2-year 10-year 12/14/22
Commentary / Y 2y Treasury 4.23%
The 2yr increased 1bps - 10yr decreased 2bps. 12/13/22 -
5.00 Rates barely moved after the Wed's 50bp rate hike and 4.22%
2yr Treasury

450 Powell's hawkish comments about continuing to raise rates -
- . S .. . 12/12/22
instead of pricing in the additional rate hikes, there appears A
4.00 to be agrowing sentiment in the market that the Fed's rate 4.39%
hike talk could be just that - especially if inflation rapidly
3-50 " gecreases in 2023 - which would
300 remove .the need for
future hikes.
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Commentary is a Best Guess
Treasury rates reflect a lot of different conditions, including: (1) where people expect the economy to go; (2) where they
expect interest rates to go; and (3) the amount of risk they associate with the uncertainty of #1 and #2.
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