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The 2yr decreased 13bps - 10yr decreased 15bps. 11/30/22
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Oct PCE posted today and instead of helpful downturn, the 2yr Treasury 4.38%

4.50 numbers were flat (a revised 5.2% in Sept fell to 5.0% in Oct) -
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which means there will be rate hikes until demand/inflation %

4.00 begins to subside, regardless of the short-term financial 4.48%

turmoil - the Fed's priority is addressing inflation and not

repeating the unsuccessful stop-and-go

3.00 approach of the 1970's.
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Fed Unfiltered — Subscribe for $25.00 a Year

e Fed Commentary, Pundit Free.

e A one-stop-shop for the interviews, speeches and essays of the 19 Fed officials.
e |f you want to understand the direction of rates - read what Policymakers are saying, follow their forecasts.




