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. The 2yr was up 3bps. Settling somewhat after a 28bps increase over
the last five days. It’s possible the market is waiting on Thursday’s GDP
numbers and Friday’s Core PCE numbers.

. The 10yr was up another 9bps (28bps in two days) — possibly due to the
ramped up QT, although with the 10yr it’s difficult to truly know.
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. The 2yr was down 23bps — likely recession fears — today, the Bank of
England started a bond buying program to stabilize their financial
system, and in general, there’s a fear that if a European recession
occurs, it might be contagious. The 10yr was down 25bps.
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e We are dedicated to reporting on the Federal Reserve Board and the 12 Districts.

e Instead of reading a third-party analysis, read exactly what the Fed says about rates and economic conditions.
e Search a growing database of Fed commentary and receive a Weekly Report outlining the week’s key info.




