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Short-Term Rates (SOFR, BSBY, Fed Funds)
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Quick Summary
As Fed Funds go, so goes SOFR (and BSBY).

Substantial increases over the last four weeks - 1M SOFR
up by 51bps and 1M BSBY by 69bps - expect increases to
continue, possibly another 50bps by mid-Dec (FOMC
meets Dec 13-14).

SOFR and BSBY are base rates for short-term borrowings.
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2.50 SOFR is a broad measure of the cost of borrowing cash
xX overnight collateralized by Treasury securities. BSBY is a -
2.00 proprietary index calculated daily by Bloomberg.
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Fed Unfiltered — Subscribe for $25.00 a Year

We are dedicated to reporting on the Federal Reserve Board and the 12 Districts.

Instead of reading a third-party analysis, read exactly what the Fed says about rates and economic conditions.
Search a growing database of Fed commentary and receive a Weekly Report outlining the week’s key info.




