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Commentary
The 2yr decreased 5bps - 10ry increased 3ps.
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A mixed bag to end the week - the unemployment rate
increased today (from 3.5% to 3.7%) which could have
brought the reality of rate hikes to forefront again (along
with recession fears) - likely the cause of the 2-year's dip -
next week {on Thursday) October's CPI posts,
analysts are expecting September's 8.2% to
begin decreasing.
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From July to Dec
2019, Job Growth
averaged 188,500 a

Unemployment Rate

Unemployment

Jan 2021
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Room for Further Increases in Unemployment

“We do think that given the data that we have, that this labor
market can soften without having to soften as much as history
would indicate ... It can soften through job openings declining, we
think there's room for that.” --—- Powell, Press Conference, 11/2/22
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Quick Overview
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October posted job growth of 261,000, beating the median consensus
(200,000) and slightly less than the 3-month average of 289,000 job growth.
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The unemployment rate increased to 3.7% (from 3.5%) due to a decline in
the overall number of people employed (job losses without the negative job growth).

The Unemployment Report is compiled from a monthly survey of about 60,000
eligible households. A sample that's selected to represent the entire population of the U.S.
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The Daily Rate Change Commentary is a Best Guess
Treasury rates reflect a lot of different conditions, including: (1) where people expect
the economy to go; (2) where they expect interest rates to go; and (3) the amount of
risk they associate with the uncertainty of #1 and #2.
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We report on the Federal Reserve Board and the 12 Districts, and their impact on rates.

Instead of reading a third-party analysis, read exactly what the Fed says about rates and
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economic conditions.
Search a growing database of Fed commentary and receive a Weekly Report outlining the

week’s key info.




