ANNOTATED GRAPHS 11/29/22

Pete Sullivan

Rate Analyst

206-502-3811
pete.sullivan@fedunfiliered.com

Ixe® Unfiltere

10-year Treasury, 2-year Treasury, Fed Funds

==Treasury e==Treasury ==Fed Funds Target 2yr Treasury
2-year 10-year 11/29/22

Commentary Y Y 2yr Treasury 4.48%

The 2yr increased 2bps - 10yr increased 6bps. 11/28/22 -ros
200 The Dove/Hawk debate was clarified a little more today as 4.46%
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4.50 Bullard published an essay identifying the beginning of -

restrictive stance at 4.90% - at the opposite end, Daly recently 11/25/22
4.00  said that we are currently in a "slightly restrictive space” (at 4.42%

4.00%) - very little reaction from a market that's likely
distracted about the possibility of a
3,00 Near term recession.
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Fed Unfiltered — Subscribe for $25.00 a Year

e Fed Commentary, Pundit Free.

e A one-stop-shop for the interviews, speeches and essays of the 19 Fed officials.
e |f you want to understand the direction of rates - read what Policymakers are saying, follow their forecasts.




