ANNOTATED GRAPHS 11/22/22

Pete Sullivan

Rate Analyst

206-202-3811
pete.sullivan@fedunfiltered.com

Iae® Unfiltere

10-year Treasury, 2-year Treasury, Fed Funds
e==Treasury ====Treasury ====Fed Funds Target 2yr Treasury
R g 11/22/22
Commentary 2-year 10-year 2yr Treasury 4;47’;{.
The 2yr decreased 1bps - 10yr decreased 7bps. 11/21/22 :
.00 tle ch . - todav - likelv d N 2yr Treasury 4.48%
450 tht.ec ange in ratesagamt.o ay - likely due to t e 11/18/22 -
holiday shortened week - with the 10-year's slow slide 4.51%
4.00 and the steady 3-month, 3m/10yr inversion continues .
to deepen - no chance of this inversion being called a P
3.50  blip - if history is any measure, a recession - /
is on the way.
3.00
® 2.50
7.00 10yr Treasury
11/18/22
1.50 3.82%
1.00 10yr Treasury 10yr Treasury
0.50 11/21/22 | 11/22/22
— 3.83% 3.76%
0.00
o oy N v v N N oy N
Y N o N o Y Y Y Y
8 g 8 § 8 & g 8 8
= [ 35 & o I
s < L 3 S < B S L

Fed Unfiltered — Subscribe for $25.00 a Year

e Fed Commentary, Pundit Free.

e A one-stop-shop for the interviews, speeches and essays of the 19 Fed officials.
e |f you want to understand the direction of rates - read what Policymakers are saying, follow their forecasts.




