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Inflation (Target vs. 3 Metrics)
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Quick Overview - The 5-Year Breakeven
The breakeven inflation rate represents a measure of expected
inflation derived from 5yr Treasury and the Syr TIPS.
(TIPS minus Treasury.) The latest value implies
what market participants expect inflation

to be in the next 5 years.
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A bit of good news for the Fed - inflation expectations
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are anchored and continue to decrease - mostly recently from a late October peak of 2.72%.
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Fed Unfiltered — Subscribe for $25.00 a Year

e Fed Commentary, Pundit Free.

e A one-stop-shop for the interviews, speeches and essays of the 19 Fed officials.
e |f you want to understand the direction of rates - read what Policy Makers are saying, follow their forecasts.




