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5 "The 2-year treasury yield may provide a better representation
of where Fed policy is likely to be in the near future." -- Bullard, 5/6/22

Commentary
After the 75bps hike tomorrow, the FF/2yr spread will be roughly 50bps,

35 which is similar to the last two hikes - if the Fed manages forward guidance in

a similar way for Dec's rate hike (let's say a

3 50bp hike) then we'll see the
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