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soo Lone and Variable Lags
lust about every Fed official has mentioned that rate hikes impact some things
4,50 immediately (like mortgage rates) and other things (like inflation) with a lag - the rate
hike/inflation lag is approximately 2-years (most recently defined by the Atlanta Fed in an
4.00 8/31/22 report) - which means rate hikes will impact inflation sometime in March 2024.
350 the meantime, we need to rely on
300 Supply Chain easing
and Base Effects.
2.50
The 2yr/FF "Policy
2.00 Space” is currently 105bps.
1.50 Upcoming Economic Events
10/12/22 - FOMC Sept Meeting Minutes
1.00 10/19/22 - Biege Book 10yr Treasury
10/27/22 - GDP (Adv Est) 10/11/22
0.50 3.93%
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