From July to Dec

2019, Job Growth
averaged 188,500 a
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Labor Force - Strong in August, Sporadic Otherwise
1) January through August, average MoM labor force growth: 125,833.

2) If even more people started to look for work (let's say 350,000 labor force
entrants a month) and if job growth continued positive but slowed to 200,000
August

a month, the unemployment rate would climb to 4.4% by March 2023.
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“The unemployment rates actually going to be moving up
over the next few years. So that's not a recession, but | think
that's my base case. The economy slows enough to see the

unemployment rate get up to about a little over 4%."
--- John Williams, Interview, CNBC, 8/29/22
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