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Meoderate Rate Increases 10yr Treasury 3.50%
2yr Treasury - increased 10bps; 10-year Treasury - increased 13bps. 9/6/22 |- '
Although there were no Fed speeches or interviews today, it's likely 3.33%

the Fed's collective commentary at Jackson Hole and since has
convinced markets that substantial rate hikes are on the way.

Upcoming Economic Events

9/10/22 — Blackout Period (Sept 10-22)
9/13/22 — CPI, August 2022

9/21/22 — FOMC Meeting & SEP (Sept 20-21)
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2yr/FF Spread 228bps
If the 2yr is a measure of policy E}-.(pectatlons March 2yr/FF
(as Bullard and Powell have mentioned) - 160bps ¥ "Policy Space”
there's currently 100bps of "Policy Space”. ll prior to the last four

Rate Hikes.




