%

5.00

4.50

4.00

3.50

3.00

2.50

2.00

1.50

1.00

0.50

0.00

M&‘r 20 25

10-year Treasury, 2-year Treasury, Fed Funds

e=—=Treasury esslreasury s=Fed Funds Target

2-year

Commentary

10-year

The 2yr was up 28bps over the last five days and
pulled back 17bps in early trading on Wed - not
perfectly clear why, although a better than expected
Core PCE report (maybe sub 4.0%) and an upward
revision to the 3rd estimate of GDP (currently -.6%)

could point the Fed to a 50bps hike, instead of a

75bps hike in November.
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