Index values in the example below

GDP / Core PCE

ars balsed u!'l 5t Lnuis_FEd's Core Core PCE Core PCE
FCE's Chain-Type Price Index —Core PCE  ——GDP Feb 2022 June 2027
5D Inflation - the Mo change (May to Jun) was 0.72, 5'?% 4.8%
much higher than the 12-month average (0.45) and Core PCE
7.0 the highest Mol change since Apr 2021 (0.71). May 2022
_ 4.7% |
6.0 If Inflation continued on the
5 same path(0.72 MoM ,_:—'—I—‘_\_'__
increases), Core PCE would _I—’_
40 Post4.8% againin luly and
increase to 5_1%_!_/——'_
3.0  inAugust.
&
2.0 GDP GDP
_/—E- Atlanta Fed's GDPMow forecast of -1.6% for Q2 ral2022| Q2 2022
10 2022 proved to be prescient (actual was -0.9%) . As of -1.6% -0.9%
0.0 B8/1/22, the GDPNow forecast for Q3 2022 is +1.3%.
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