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What will the Unemployment, Core PCE, GDP

Future Hold? Unemployment =—=GDP ====CorePCE

%t. Louis Fed, James Bullard, Speech: The First Steps toward Disinflation, 6/20/22
B.0  pre Pandemic values "may provide a practical benchmark for where the constellation

70 of rates may settle once inflation comes under control in the U.S.
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* FOMC expects inflation (Core PCE) to return to 2.7% by YE23.
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