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1) 3m/10yr Spread - most reliable indicator (5F Fed, 5/9/22).
sop 2) 2yr/10yr Spread - important to watch. 30yr Average - 165bps Y
3) FF/2yr Spread - @ measure of paolicy space. A e
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(1.00) ' 2yr/10yr Spread - 4bps
(2.00) L || | 30yr Average - 113bps
g & & & &§ & & & & & 7 4 8 2 F 8§
g 2 § 2 2 § 8§ 8 8 % /& 8 /R & 8 &8 =®
& & I~ '~ & & I~ I~ & I~ [~ & & [~ & £ I~
T £ £ £ £ £ £ £ 5 £ 4 £ 5 4 I I F

2yr/10yr Treasury Spread, 3m/10yr Treasury
Spread, Fed Funds/2yr Treasury Spread

—2/10YC 3mo/f10YC Spread

Spread
Recession Indicators:

6/14/22
FF/2yr
Treasury
Spread -
245bps

2yrT/FFR Spread

6/14/22
3m/10yr Spread - 166bps




