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Although rates for the 2yr & 10yr
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increased over 125bps from Mar
5o toearly May — a flight to quality
appears to have taken hold —
2 50 due to a turbulent stock market,
"~ continued geopolitical
500 uncertainty and fears of a
) recession.
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If the 2yr Treasury is a Measure of Policy Expectation, then
oso the Fed has a max of 150bps rate hikes available.
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