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Short-Term Rates (SOFR, BSBY, Fed Funds)
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CME 1-mo 1-month Target
By mid-February, 1M SOFR and 1M BSBY began 3/16/22
pricing in the March Rate Hike - the first increase in Fed Funds Target|—
those rates in over 2-years (since March 2020). 0.50%

3/16/22, 1M BSBY, 0.3810% |
(Post Fed Annoucement - Mid-Day Trading)
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