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As the 2yr prices-in upcoming rate hikes 2/14/22
(a 126bps increase since Oct), the 2/10 1.58%
YC spread is compressing (now at 40bps
vs. a 98bp historical avg).
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2/10 YC Inversion has preceded

100 2yr Treasury the last eight recessions.
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Z-year 10-year Target increased 25bps.
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‘ 12/15/21 - FOMC's SEP forecasts 3 Rate Hikes for 2022.
200 | Inflation news (and possibly agressive rate A
hikes) are offset by geopolitical tensions. /M
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1.00 1/4/27 - Omicron's impact to the economy is better understood.
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